FY 2022

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality:  Village of Oswego Reporting Fiscal Year: 2022
County: Kendall Fiscal Year End: 4/30/2022
Unit Code: 047/025/32

FY 2022 TIF Administrator Contact Information-Required
First Name: Andrea Last Name: Lamberg
Address: 100 Parkers Mill Title: Finance Director
Telephone: 630-551-2325 City: Oswego Zip: 60543
E-mail alamberg@oswegoil.org

| attest to the best of my knowledge, that this FY 2022 report of the redevelopment project area(s)

in the City/Village of: Oswego, IL

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs
Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

/j/m Y, /XMJMM /2000

Written S|gnature of TIF{ }\dmlmstrator Date
V

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

. Date Designated Date Terminated
Name of Redevelopment Project Area MM/DD/YYYY MM/DD/YYYY
Main Street & Washington Street Redevelopment Project Area 9/6/2016 n/a

*All statutory citations refer to one of two sections of the lllincis Municipal Code: The Tax Increment Allocation Redevelopment Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/mixed |

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types: Residential & Commerical

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law

Please utilize the information below to properly label the Attachments.

No Yes

For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the
redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment (labeled Attachment A).

For redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the X
redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-
22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment
A)

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C). X
Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project

implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]

If yes, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

(7) (C)]

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve
the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d)
(7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-
22 (d) (7) (F)] X
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis X
must be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of
obligation; projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d)
(8) (B) and 5/11-74.6-22 (d) (8) (B)]

If attachment | is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund (labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)

(10)]

If ves, please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for X
each redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party
chosen by the municipality.

If yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled
Attachment N).




SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period [ $ 477,500 |
Cumulative
Revenue/Cash Totals of
SOURCE of Revenue/Cash Receipts: Receipts for Revenue/Cash
Current Receipts for life
Reportlng Year of TIF % of Total
Property Tax Increment $ 215,669 | $ 478,616 2%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 416 | $ 69,656 0%
Land/Building Sale Proceeds 0%
Bond Proceeds $ 14,585,000 57%
Transfers from Municipal Sources $ 899,754 | $ 10,464,664 41%
Oswegoland Park District Reimbursement $ 13,275 0%
Shodeen Reimbursement $ 97,957 | $ 97,957 0%
Other - Overpayment $ 13,000 | $ 13,000 0%
All Amount Deposited in Special Tax Allocation Fund [$ 1,226,797 |
Cumulative Total Revenues/Cash Receipts [$ 25,722,168 | 100% |
Total Expenditures/Cash Disbursements (Carried forward from $ 923,700
Section 3.2)
Transfers to Municipal Sources $ -
Distribution of Surplus
Total Expenditures/Disbursements [ $ 923,700 |
$ 303,097
Net/Income/Cash Receipts Over/(Under) Cash Disbursements
Previous Year Adjustment (Explain Below) B - |
FUND BALANCE, END OF REPORTING PERIOD* | $ 780,597 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]
FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
PAGE 1

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)] Amounts Reporting Fiscal Year

1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.

Engineering 28,803

Legal 14,346

TIF Consultant 4,381

Professional Services 44,243

Legal Notices 214.52

Postage 50

$ 92,038

2. Annual administrative cost.

3. Cost of marketing sites.

4. Property assembly cost and site preparation costs.

5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing
public or private building, leasehold improvements, and fixtures within a redevelopment project
area.

6. Costs of the constructuion of public works or improvements.

Public Improvements 831,661

$ 831,661




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

$ -
14. Payments in lieu of taxes.

$ -
15. Costs of job training, retraining, advanced vocational or career education.

$ -
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

$ -
17. Cost of day care services.

$ -
18. Other.

$ -

[TOTAL ITEMIZED EXPENDITURES [$ 923,700 |




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount
Hampton Lenzini and Renwick INC Engineering $ 25,852.50
Ancel, Glink, Diamond, Bush, DiCianni & Kraft Legal Services $ 14,287.87
Christopher Burke Engineering Safety Improvements $ 38,893.45
Automated Parking Technologies Parking Counter Sign Installation $ 33,094.00
Electrical Options, LLC Parking Deck Sign $ 22,672.00
Proven IT Parking Garage Camera Hardware $ 52,099.62




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE $ 780,597
1. Description of Debt Obligations Amount of Original Issuance Amount Designated
Village of Oswego General Fund $ 2,000,000 | $ 2,000,000
Village of Oswego Capital Improvement Fund $ 5,193,070 | $ 5,193,070
Village of Oswego Water/Sewer Fund $ 2,363,515 | $ 2,363,515
Village of Oswego Garbage Collection Fund $ 8,325 | $ 8,325
Village of Oswego General Obligation Taxable Bonds, Series 2019 $ 14,585,000 | $ 14,585,000
Total Amount Designated for Obligations $ 24,149,910 [ $ 24,149,910
2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated

Total Amount Designated for Project Costs $ -
TOTAL AMOUNT DESIGNATED $ 24,149,910
SURPLUS/(DEFICIT) $ (23,369,313)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.

PAGE 1

Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

complete 2a.) X
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 4
plan:
LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:
Estimated Investment for| Total Estimated to
TOTAL: 11/1/99 to Date Subsequent Fiscal Year | Complete Project
Private Investment Undertaken (See Instructions) $ 40,974,059 [ § 4,129,507 | $ 4,200,000
Public Investment Undertaken $ 19,921,546 [ § 660,000 | $ 700,000
Ratio of Private/Public Investment 2 5/88 6
Project 1 Name: Block 11/Public Improvements
Private Investment Undertaken (See Instructions) $ 3,156,987 | $ 1,000,000 | $ 1,000,000
Public Investment Undertaken $ 1,560,028
Ratio of Private/Public Investment 2 1/42 0
Project 2 Name: Block 4&5 Reserve at Hudson Crossing
Private Investment Undertaken (See Instructions) $ 37,813,072 | $ 3,129,507 | $ 3,200,000
Public Investment Undertaken $ 18,233,577 [ $ 660,000 | $ 700,000
Ratio of Private/Public Investment 2 2/27 4 4/7
Project 3 Name: 63 W Washington
Private Investment Undertaken (See Instructions) $ -
Public Investment Undertaken $ 120,219
Ratio of Private/Public Investment 0 0
Project 4 Name: 65 W Washington
Private Investment Undertaken (See Instructions) $ 4,000
Public Investment Undertaken $ 7,722
Ratio of Private/Public Investment 43/83 0
Project 5 Name:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0
Project 6 Name:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0




SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information about job creation

and retention.

Number of Jobs Retained Number of Jobs Created

Job Description and Type
(Temporary or Permanent) Total Salaries Paid

R|AR|AR|R AR |P
1

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected

job creation and actual job creation.

The number of jobs, if any, projected to be created at the time of
approval of the redevelopment agreement

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of
approval of the redevelopment agreement

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment

projected to be created and actual increment created.

The amount of increment projected to be created at the time of
approval of the redevelopment agreement

The amount of increment created as a result of the development to
date, for the reporting period, using the same assumptions as was
used for the projections used at the time of the approval of the
redevelopment agreement

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate
of return identified by the developer to the municipality and verified by an independent third

party, if any:




SECTION 7 [Information in the following section is not required by law, but may be helpful in evaluating
the performance of TIF in lllinois.]

FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide a general description of the redevelopment project area using only major boundaries.

Land parcels bounded by Adams Street, Washington Street, Harrison Street and Waubonsee Creek.

Optional Documents Enclosed

Legal description of redevelopment project area Filed in 2017

Map of District Filed in 2017




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.]
FY 2022
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project
area.

Year of Designation Base EAV Reporting Fiscal Year EAV

2016 $ 7,055,186 17,901,788

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X Indicate an 'X" if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Oswego Commmunity Unit District #308

Yorkville Community Unit District #115

Kendall County

Kendall County Forest Preserve

Waubonsee Community College # 516

Oswegoland Park District

Oswego Public Library District

Will County

Oswego Fire Protection District

Oswego Township

Oswego Road District

RlAR|A|R|AR|AR|R|R|AR|R|R|PR|P
1




Attachment B

Village of

S g 100 Parkers Mill » Oswego, [L. 60543 « (630) 554-3618 » Fax: (630) 554-3306
Website: www.oswegoil.org

October 24, 2024

The Honorable Susan A. Mendoza
James R. Thompson Center

100 W. Randolph Street, Suite 15-500
Chicago, Illinois 60601

Dear Ms. Mendoza,

I, Troy Parlier, the duly elected Chief Executive Officer of the Village of Oswego, Kendall and Will
Counties, Illinois, do hereby certify that to the best of my knowledge, the Village of Oswego complied
with the requirements pertaining to the Illinois Tax Increment Redevelopment Allocation Act (65 ILCS
5/11-74.4-1, et seq.) during the fiscal year that ended on April 30, 2022.

Troy Parlier
Village President
Village of Oswego



Attachment C

L LnC e ] A Professional Corporation Gregory W. Jones

& 140 South Dearborn Street, Suite 600 gjones@ancelglink.com
. 1 r] Chicago, IL 60603 (P)312.604.9195
www.ancelglink.com (F) 312.782.0943
October 26, 2022

Via: Electronic Mail (alamberg@oswegoil.org)

Ms. Andrea Lamberg
Finance Director
Village of Oswego

100 Parkers Mill
Oswego, Illinois 60543

Re: FY 2022 Legal Counsel TIF Compliance Opinion Letter —
Washington Street / Main Street Redevelopment Project Area

Dear Andrea,

We completed our legal review of the Village of Oswego’s (“Village™) activities related to the
Washington Street / Main Street Redevelopment Project Area (“TIF”) for the fiscal year that
ended on April 30, 2022, as required by Tax Increment Allocation Redevelopment Act (“Act”)
Section 11-74.4-5(d). During the 2022 fiscal year, the Village incurred certain eligible expenses
in the TIF, including public improvement construction costs and professional services costs.

The Village has assembled the information required by Act Section 11-74.4-5(d) for the TIF and
will distribute the information to the State Comptroller’s Office and the taxing districts that levy
taxes against properties located within the TIF. Further, as required by Act Section 11-74.4-5(e),
the Joint Review Board will conduct an annual meeting in accordance with the Act to review the
Village’s audited financial report.

Based upon the material we were given to review and to the best of our knowledge, it is our
opinion that the Village has substantially complied in all material respects with the Act’s

requirements during the 2022 fiscal year.

Please don’t hesitate to contact me with questions.

cc: Dan Di Santo, Village Administrator (via e-mail)

CHICAGO e VERNONHILLS e NAPERVILLE e CRYSTALLAKE e BLOOMINGTON e MOLINE



Attachment D

Construction for interior buildouts have continued for the commercial portion of the Hudson Crossing
located at 59 S. Adams Street. The project will contain approximately 280 residential apartments,
10,000 square feet of retail, 440 parking spaces. Occupancy of residential units began in March 2021.

The second floor of the building at 113 Main Street was occupied by an office user. The third floor of
the three-story building is still available. The restaurant on the first floor opened in December 2020.

The development of 121 main Street was completed in 2022. The project contains a 4,200 square foot
restaurant space called the Dari Barn. The restaurant replaces the previous smaller restaurant located
on the site that was called the Dari Hut.

The Village completed public improvements on Block 11 in the downtown consisting of re-routing of
utilities, a newly reconstructed alley, and a 23-space public parking lot.



Attachment E

RESOLUTION NO. 21 -R-50

RESOLUTION AUTHORIZING AN ADDITIONAL REDUCTION OF PERFORMANCE
BOND #EACX209000002

WHEREAS. the Village of Oswego (“Village™) has a population of more than 25.000 and is
therefore a “Home Rule Unit” of local government under the 1970 Illinois Constitution: and

WHEREAS, the [llinois Constitution of 1970 provides that a Home Rule Unit may exercise any
power and perform any function pertaining to its government and affairs, including, but not limited to. the
power to regulate for the protection of the public health, safety, morals and welfare: to license. to tax: and
to incur debt; and

WHEREAS, the Village has in full force and effect a codified set of ordinances that are of a general
and permanent nature. known and designated as the Village Code of the Village of Oswego, as amended:
and

WHEREAS, the Village Board approved on December 11, 2017 Ordinance 17-85 (Doc.
#201800000195) approving a redevelopment agreement (as amended, the “Redevelopment Agreement”)
with Reserve at Hudson Crossing L.L.C. (“Developer”) concerning the properties commonly known as 13,

15,19, 27. and 59 S. Adams Street (collectively, the “Subject Property™); and

WHEREAS, the Redevelopment Agreement obligates the Developer to construct a municipal
parking garage in the Subject Property’s vicinity, as defined and described in the Redevelopment
Agreement (“Public Improvements™), and the Village to fund construction of those Public Improvements:
and

WHEREAS, the Village Board approved on June 8, 2021, Resolution 21-R-43 “Initial
Acceptance” of Public Improvements related to the parking deck in accordance with Section 8.16 Final
Processing and Initial/Final Acceptance of the Subdivision and Development Control Regulations of the

Village of Oswego: and

WHEREAS, Section 12b. of the Redevelopment Agreement specifies the Developer. upon Initial
Acceptance, shall post a new bond in the amount of five (5%) of the initial Guaranty Security for
construction of Public Improvements related to the parking deck, occupying the first and second floor of

the Reserve at Hudson Crossing building. located at 77 South Adams: and



Attachment E

WHEREAS, it is in the best interest of the Village of Oswego to reduce the bond amount for Public

Improvements in accordance with the Redevelopment Agreement

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF OSWEGO, KENDALL AND WILL COUNTIES, ILLINOIS,

in exercise of its home rule powers, as follows:

SECTION 1. INCORPORATION OF RECITAL

That the recitals set forth above are incorporated here by reference.

SECTION 2. REDUCTION OF PERFORMANCE BOND

The Village Administrator is hereby authorized to take all actions necessary to reduce the initial

Bond an additional $672.752. from $13.455.038 to $672.751 effective June 8. 2021.

SECTION 3. REPEALER

All resolutions, ordinances, or parts of resolutions or ordinances in conflict with any of the

provisions of this Resolution shall be. and the same hereby repealed to the extent of the conflict.

SECTION 5. SEVERABILITY

This Resolution and every provision thereof shall be considered severable. If any section.
paragraph. clause or provision of this Resolution is declared by a court of law to be invalid or
unconstitutional, the invalidity or unconstitutionality thereof shall not atfect the validity of any other

provisions of this Resolution.

SECTION 6. EFFECTIVE DATE

This Resolution shall be in full force and effect from and after its passage and approval in the
manner provided by law.

2



Attachment E

PASSED by the Board of Trustees of the Village of Oswego, Kendall and Will Counties. [llinois
this 8th day of June 2021.

TOM GUIST AYE TERRY OLSON AYE
KIT KUHRT AYE JENNIFER JONES SINNOTT AYE
JAMES MARTER AYE BRIAN THOMAS AYE

APPROVED by me. Troy Parlier, as President of the Village of Oswego, Kendall and

o Hp

TROY PARL{ER. VILLAGE PRESIDENT

Will Counties, Illinois this 8th day of June 2021,

e Jaie s

Tina Touchette, Village Clerk

(5]



Attachment E

STATE OF ILLINOIS )
) SS
COUNTY OF KENDALL )
CLERK'S CERTIFICATE
(RESOLUTION)

I, Tina Touchette, the duly qualified and acting Village Clerk of the Village of Oswego. Kendall and
Will Counties, Illinois, do hereby certify that I am the keeper of its books and records and that the attached

hereto is a true and correct copy of a Resolution entitled:

RESOLUTION AUTHORIZING AN ADDITIONAL REDUCTION OF PERFORMANCE
BOND #EACX209000002

which Resolution was duly adopted by said Board of Trustees at a meeting held on the 8th day of June
2021. and thereafter approved by the Village President on the 8th day of June 2021.

I do further certify, in my official capacity, that a quorum ot said Board of Trustees was present at

said meeting and that the Board complied with all requirements of the Illinois Open Meetings Act.

IN WITNESS WHEREOF, I have hereunto set my hand this 9th day of June 2021.

an i Yty
& R OF (:)5;‘125"4; gﬁtijZ’i['15‘Z:,~’ / tfjf’ &

" % % Tina Touchette, Village Clerk
Village of Oswego

!,
LU



Village of ARERMEDE Gill « 0swego, IL 60543 « (630) 554-3618

S VV ego Website: www.oswegoil.org

AGENDA ITEM
MEETING TYPE: Village Board - . -
MEETING DATE: June 8, 2021 - - -
SUBJECT: The Reserve at Hudson Crossing — Additional Reduction of Performance

Bond

ACTION REQUESTED:

Approve a Resolution Authorizing Additional Reduction of Performance Bond
#EACX209000002

BOARD/COMMISSION REVIEW:
N/A

ACTION PREVIOUSLY TAKEN:

Date of Action Meeting Type Action Taken
12/12/2017 Village Board Ordinance 17-85 Approving an RDA between the
Village and Reserve at Hudson Crossing
3/16/21 Village Board Ordinance 21-37 Approving Oswego Parking Garage
Rules and Regulations
5/4/21 Village Board Resolution 21-R-43 Initial acceptance of Parking Deck

and Reduction of Performance Bond

DEPARTMENT: Public Works
SUBMITTED BY: Susan Quasney, Project Engineer
FISCAL IMPACT:

None

BACKGROUND:

The Reserve at Hudson Crossing development is north of Washington St between Adams and
Harrison. A redevelopment agreement (RDA) was entered into by the Village and the Shodeen
Group in 2017 for construction of a six story multi-use building, including a two-level municipal
parking deck. Per the RDA. the Village funded public street improvements plus the construction
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AGENDA ITEM

MEETING TYPE: 7Yiﬁllag§_§_0_§1_rd
MEETING DATE: June 8, 2021

SUBJECT: The Reserve at Hudson Crossing — Additional Reduction of Performance
Bond

ACTION REQUESTED:

Approve a Resolution Authorizing Additional Reduction of Performance Bond
#EACX209000002

BOARD/COMMISSION REVIEW:
N/A

ACTION PREVIOUSLY TAKEN:

Date of Action Meeting Type Action Taken
12/12/2017 Village Board Ordinance 17-85 Approving an RDA between the
Village and Reserve at Hudson Crossing
3/16/21 Village Board Ordinance 21-37 Approving Oswego Parking Garage
Rules and Regulations
5/4/21 Village Board Resolution 21-R-43 Initial acceptance of Parking Deck

and Reduction of Performance Bond

DEPARTMENT: Public Works
SUBMITTED BY: Susan Quasney, Project Engineer
FISCAL IMPACT:

None

BACKGROUND:

The Reserve at Hudson Crossing development is north of Washington St between Adams and
Harrison. A redevelopment agreement (RDA) was entered into by the Village and the Shodeen
Group in 2017 for construction of a six story multi-use building, including a two-level municipal
parking deck. Per the RDA. the Village funded public street improvements plus the construction
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RESOLUTION NO. 21 -R - 81

RESOLUTION AUTHORIZING THE FINAL ACCEPTANCE OF PUBLIC IMPROVEMENTS
OF 113 MAIN ST, EFFECTIVE NOVEMBER 1, 2021, AND RELEASE OF PROJECT SURETY

WHEREAS, the Village of Oswego (“Village™) has a population of more than 25,000 and is
therefore a "Home Rule Unit™ under the 1970 Illinois Constitution; and

WHEREAS, the Illinois Constitution of 1970 provides that a Home Rule Unit may exercise any
power and perform any function pertaining to its government and affairs, including but not limited to the
power to regulate for the protection of the public health, safety, morals and welfare: to license. to tax: and
to incur debt; and

WHEREAS, the Village has in full force and effect a codified set of those ordinances of the Village
which are of a general and permanent nature, which said codified set is known and designated as
the Village Code of the Village of Oswego. as amended:; and

WHEREAS, the Village granted a Redevelopment Agreement between the Village and Imperial
Investments LLLLC concerning 113 Main St by Ordinance 19-19 (Rec. 201900003701) on March 19. 2019:
and

WHEREAS, the Village granted a Preliminary PUD for 113 Main St by Ordinance 19-20 on March
19. 2019; and

WHEREAS, 113 Main was granted “Initial Acceptance™ in accordance with Section 8.16 Final
Processing and Initial/Final Acceptance of the Subdivision and Development Control Regulations of the
Village of Oswego on October 20, 2020. made effective on November 1. 2020: and

WHEREAS, the Village is currently holding a cash surety of $5.000 in the form of Check
#4250 for 113 Main St: and

WHEREAS. it is in the best interest of the Village of Oswego to complete the following tasks for
this project:

1) Grant “Final Acceptance™ for the development at 113 Main Street: and,

2) Release the cash Surety of $5.000 to Imperial Investments LLC.
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NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF OSWEGO, KENDALL AND WILL COUNTIES, ILLINOIS,

as follows:

SECTION 1. INCORPORATION OF RECITAL

That the recitals set forth above are incorporated here by reference.

SECTION 2. INITIAL ACCEPTANCE OF PUBLIC IMPROVEMENTS

The Village grants “Final Acceptance™ for the following public improvements for the
development at 113 Main Street in accordance with Section 8.16 Final Processing and Initial/Final

Acceptance of the Subdivision and Development Control Regulations of the Village of Oswego:

Sidewalk along Main Street

SECTION 3. REDUCTION OF LETTER OF CREDIT

The Village Administrator is hereby authorized to take all actions necessary to release cash surety

to Imperial Investments LLC.

SECTION 4. REPEALER

All Resolutions or parts of Resolutions in conflict with any of the provisions of this Resolution

shall be, and the same hereby repealed.

SECTION 5. SEVERABILITY

This Resolution and every provision thereof shall be considered severable. In the event that any
court of competent jurisdiction may find and declare any word. phrase, clause, sentence. paragraph,
provision or section or part of a phrase, clause, sentence. paragraph, clauses, sentences. paragraphs and
provisions and parts of phrases, clauses, sentences, paragraphs, provisions and sections not ruled void or

unconstitutional shall continue in full force and effect.

SECTION 6. EFFECTIVE DATE

This Resolution shall be in full force and effect on November 1, 2021.
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PASSED by the Board of Trustees of the Village of Oswego. Kendall and Will Counties. Illinois
this 19th day of October,2021.

TOM GUIST AYE TERRY OLSON AYE
KIT KUHRT AYE JENNIFER JONES SINNOTT AYE
JAMES MARTER AYE BRIAN THOMAS AYE

|

APPROVED by me, Troy Parlier, as President of the Village of Oswego., Kendall and Will
Counties, Illinois this 19th day of October. 2021.

L}

/U

TROY PARLIER. VILLAGE PRESIDENT

pe AW

Tina Touchette, Village Clerk

(8]
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STATE OF ILLINOIS )
) SS

COUNTY OF KENDALL)

CLERK'S CERTIFICATE

L. Tina Touchette, the duly qualified and acting Village Clerk of the Village of Oswego,

Kendall and Will County, Illinois. do hereby certify that [ am the keeper of its books and records

and that the attached hereto is a true and correct copy of a Resolution entitled:

RESOLUTION AUTHORIZING THE FINAL ACCEPTANCE OF PUBLIC IMPROVEMENTS
OF 113 MAIN STREET, EFFECTIVE NOVEMBER 1, 2021, AND RELEASE OF PROJECT
SURETY

which Resolution was duly adopted by said Board of Trustees at a meeting held on the 19th day of

October, 2021, and thereafter approved by the Village President on the 19th day of October, 2021.

I'do further certify. in my official capacity. that a quorum of said Board of Trustees was present at

said meeting and that the Board complied with all requirements of the Illinois Open Meetings Act.

IN WITNESS WHEREOF, [ have hereunto set my hand this 20th day of October, 2021.

Dt P et

Tina Touchette, Village Clerk

W g,
| W ff'.,

Village of Oswego

/it
O



Attachment E



