RESOLUTION NO. 06-R-13

A RESOLUTION
ESTABLISHING A POLICY CONCERNING THE IMPOSITION
OF A VILLAGE TAX ACCELERATION FEE AS A CONDITION OF ANNEXATION

WHEREAS, the Village of Oswego anticipates that there will be significant residential
development within the Village and its statutory planning area in the near future; and

WHEREAS, the Village resources necessary to serve developments within the Village
would greatly benefit from the provision of additional operating funds to meet the needs of the
added population that will be generated by development; and

WHEREAS, “per capita” taxes generated by new residents are distributed to the Village
after the arrival of new Residents; and

WHEREAS, the Village of Oswego hereby finds and determines that a Village Tax
Acceleration Fee should be imposed as a condition of the annexation of territory in order to
provide additional operating revenue to the Village to offset the effects caused by the delay
between the time that impacts are realized and the time that “per capita” taxes are distributed.

NOW, THEREFORE, BE IT RESOLVED BY PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF OSWEGO, KENDALL COUNTY, ILLINOIS as
follows:

Section 1. General.

[t shall hereafter be the policy of the Village of Oswego to require the payment of a
Village Tax Acceleration Fee as a condition of the annexation of territory to the Village.
Therefore, unless otherwise authorized or directed by the President and Village Board, the
annexation of territory after the effective date of this Resolution shall be effected pursuant to an
annexation agreement requiring-the payment of-a Village Tax-Acceleration Fee.in substantial .
accordance with the provisions set forth in Exhibit “A”.

Section 2. Use of Fees.

Tax Acceleration Fees are intended to be used to defray operating expenses associated
with new residential developments and shall be expended in accordance with policies established
by President and Board of Trustees.



Section 3. Repealer.

All Resolutions or parts of Resolutions in conflict with any of the provisions of this
Ordinance shall be, and the same are hereby repealed.

Section 4. Severability.

This Resolution, and every provision thereof, shall be considered severable. In the event
that any court of competent jurisdiction may find and declare any word, phrase, clause, sentence,
paragraph, provision or section or part of a phrase, clause, sentence, paragraph, provision or
section of this Resolution is void or unconstitutional, the remaining words, phrases, clauses,
sentences, paragraphs and provisions and parts of phrases, clauses, sentences, paragraphs,
provisions and sections not ruled void or unconstitutional shall continue in full force and effect.

Section 5. Effective Date.

This Resolution shall take effect immediately upon its passage and approval in
accordance with law.

PASSED this 20™ day of March, 2006 with six (6) members voting aye, zero (0)
members voting nay, the President not voting, with zero (0) members abstaining or passing and

said vote being:

BRIAN LECLERCQ AYE CHARLES PAJOR _AYE
BRADEN ROCK AYE RON WEILERT AYE
RODGER LONG AYE LORI WEST AYE

 ne L Mok

JW L. HOCH, VILLAGE CLERK

APPROVED this 20™ day of March, 2006.

CRAIG WEBER, VILLAGE PRESIDENT

ATTEST:

(_Ieanre ol %Z/\
/

Village Clerk
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